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Data published in this report is the result of the proprietary methodology developed by MainStreet Partners
for the collection, classification and evaluation of the environmental and social results generated by the
GSS Bonds during the reporting period. Such data reflects the guidelines established by the ICMA Green
Bond Principles and Social Bond Principles, internationally recognized by investors, issuers and financial
intermediaries.

GSS Bonds are bonds issued by governments, companies, and supranational institutions with defined Use
of Proceeds to (re)finance assets or projects according to certain eligible categories with the intention of
generating positive environmental and social impact. GSS Bonds are divided into: (i) Green Bonds; (ii) Social
Bonds; (iii) Sustainability Bonds; (iv) Transition Bonds.

MainStreet Partners collects relevant data for each GSS Bond by reference to publicly documents published
by the issuers themselves. Data may be obtained by engaging with the issuer directly, where necessary.
Reports are generally published with respect to specific security. In some cases, bonds are issued as part
of a broader programme. In such a case data relating to a pool of assets or a programme is analysed and
pro-rated according to the bond’s contribution to the pool of assets/programme. Impact results are
calculated based on the amount invested in each GSS bond in relation to the nominal amount issued
together with the holding period of the investment.

The methodology developed by MainStreet Partners for the calculation of the Impact Results presented in
this report can be broken down into the following steps:

1. Classification of the Use of Proceeds of each bond in the portfolio

2. Collection of social and environmental data using official sources, third party data, public data and
data provided by the issuer themselves, according to the taxonomy provided by the ICMA Green
Bond Principles and Social Bond Principles

3. Analysis and verification of the quality of the data collected and integration with estimated data
where appropriate

4. Calculation of the aggregate impact at the portfolio level
5. Ongoing monitoring of the Impact Results by updating calculations with fresh data

The first step consists of analysing the eligible Use of Proceeds pursuant to the issuer's framework for
every bond present in the portfolio and verifying that the Use of Proceeds is consistent with eligible
categories according to ICMA.

Next, MainStreet Partners collects relevant impact data for each GSS Bond in the portfolio by reference to
public documents or reports published by the issuer, or data obtained by engaging with the issuer directly,
where necessary. The resulting data is analysed to verify its accuracy and completeness. In some cases,

GSS Bonds are issued as part of a broader programme. In such a case, if the data relating to the individual
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bond is not available then data relating to the broader programme is analysed and prorated according to the
bond's contribution to the programme.

Environmental and social results generated by individual bonds fall into two categories: actual data and
estimated data. Actual data refers to results achieved by the net proceeds of the GSS Bond whereas
estimated data is either based on forecast data provided by the issuer prior to issuance of the GSS Bond or
predicted based on actual data reported for similar bonds previously issued by the same issuer.

In addition to checking the Use of Proceeds and the impact generated by each GSS Bond in the portfolio,
MainStreet Partners defines the contribution of each bond to the SDGs. Contribution to each of the 17 SDGs
is determined by reference to the bond'’s Use of Proceeds and how it promotes various targets associated
with each SDG. By aggregating the data, it is possible to determine how many GSS Bonds in the portfolio
are positively contributing to each SDG.

MainStreet Partners also analyses Issuers of Green, Social, and Sustainability (GSS) Bonds' projects-level
information, including their geographical location. A GSS Bond's geographical location can be assessed
from two different perspectives: i) the location of the issuers; ii) the location of the projects financed by the
bonds' proceeds. The latter helps understand where the impact of the bonds is truly located and the
territories to which the assets financed are.

MainStreet Partners also provides assessment of each GSS Bond against the European Taxonomy. Such
information enables investors to discover the specific activities a bond is financing (e.g., wind energy
generation), beyond the more general project categories (e.g., Renewable Energy). The analysis verges
upon a detailed scan of each project financed and provides a resulting percentage alignment to the
“Climate Change Mitigation” Objective of the Taxonomy.

About MainStreet Partners

MainStreet Partners was established in 2008 with the aspiration of providing investors with transparent and
easy access to companies and funds that achieve consistent financial returns while improving people’s
lives and protecting our planet. MainStreet Partners are the trusted ESG partner of top tier investors for a
simple reason. Clients are some of the most sophisticated and leading Wealth Managers, Asset Managers,
Investment Banks, Insurance Companies and Institutional Investors in the financial industry.

MainStreet is part of Allfunds Group. MainStreet is located in London and regulated by the Financial
Conduct Authority, and consists of two main divisions:

¢ Investment Advisory — support clients in creating offers bespoke investment solutions creating ESG
multi-asset and multi-manager portfolios with mutual funds, single stocks and bonds using
traditional or absolute return benchmarks. We develop products which target United Nations
Sustainable Development Goals or thematic investments.

o Portfolio Analytics — which provides a holistic approach to ESG analysis through several solutions
such as: transparent and detailed Fund ESG Ratings, corporate and government issuers ESG
Ratings, Green, Social and Sustainability bonds best in class database, assessment of clients’
portfolios to enhance their ESG profile and align them with “green” regulations.
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IMPORTANT NOTICE

This document (“Document”) is provided upon your specific request by MainStreet Capital Partners Ltd
("MainStreet”) which is authorised in the UK only and regulated by the Financial Conduct Authority (Reference
Number 548059). The Document may not be treated as a solicitation and does not constitute an offer in any
jurisdiction in which such a solicitation is unlawful or to any person to whom it is unlawful. Opinions expressed
in this Document are current opinions as of the date appearing in this material only and are provided in good
faith. All data, number and figures in this Document are to be considered as purely indicative.

Investment services. Unless clearly stated otherwise in the body of this document, the content of the
Document does not constitute personalised investment advice or a recommendation of any security
referenced herein. No recommendation or advice is being given as to whether any investment or strategy is
suitable for a particular investor. This Document and the relevant information are not intended nor constitute
an offer to sell or subscribe or a solicitation of an offer to buy or subscribe all or any part of any secuirities,
assets or property whatsoever. Facts and opinions expressed herein are purely related to Sustainability
aspects of the issuer and the Use of Proceeds of any related instrument from an environmental, social and
governance standpoint.

No reliance. This Document does not disclose the risks and other significant issues related to any investment.
As a consequence, the application of this information to any investment decision must only be made in
reliance upon your own risks assessment. No guarantee, warranty, undertaking, or assurance, express or
implied, are given that financial and ESG figures presented in this Document will be reached or that will be
similar to those achieved in the past. No guarantee, warranty, undertaking, or assurances, express or implied,
are given that data, figures and information provided in this Document are authentic, fair, reliable, correct or
complete. Neither MainStreet, nor its affiliates and employees are liable for any direct or indirect damage
losses or costs caused by any reliance upon, incorrectness of or incompleteness of this Document.

Confidentiality. This Document and its contents are confidential and have been delivered only to interested
parties on the express understanding that they will use it only for the purpose set out above and that they will
not disclose it to any other person. This Document may not be reproduced or used for any other purpose, nor
provided to any person other than the recipient.

By accepting this Document, you will be taken to have represented, warranted and undertaken that you have
read and agree to comply with the contents of this notice.
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