
 

   
 

Nordic Investment Bank – Supplier Code of Conduct  

As part of its commitment to sustainability, NIB seeks sustainable solutions and assesses 
environmental, social and governance (ESG) aspects in the procurement of goods and services for its 
internal use. NIB’s core sustainability principles and the expectations set forth in this Supplier Code of 
Conduct (“Code”) are based on its Sustainability Policy, and the international agreements, frameworks 
and conventions referred to in that Policy.  

Supplier commitment   

Suppliers shall commit to the ESG standards presented in this Code and are responsible for ensuring 
that their sub-contractors along the value chain adhere to these standards.  

NIB expects its suppliers to align with the ambition of the United Nations Global Compact and to have 
adequate policies, processes and practices in place, including establishing sustainability targets, 
environmental policies, and environmental and social management systems. Suppliers shall strive to 
continuously enhance their ESG practices in consideration of the nature of their business operations.  

Compliance with laws and responsible business 

Suppliers shall comply with high ethical standards, applicable laws and regulations and international 
standards. NIB does not engage with sanctioned counterparties1, suppliers whose beneficial owners 
cannot be not identified, or suppliers engaged in any corrupt, fraudulent, coercive or collusive practices, 
theft, obstruction, money laundering or terrorist financing. 

Human and labour rights 

Suppliers shall comply with applicable employment and labour laws and international standards, 
including but not limited to those established by the International Labour Organisation (ILO). Such 
include freedom of association, right to collective bargaining, proper working conditions, fair wages, 
working time and benefits, and prevention of discrimination, harassment, abuse, and forced labour and 
forced child labour. Suppliers shall provide a safe, secure and hazard-free working environment to 
prevent accidents and injuries. Relevant human and labour rights risks shall be continuously assessed 
and addressed by the supplier. 

Environmental responsibility 

Suppliers shall commit to systematically and continuously limit the adverse impact on the environment 
(climate, nature, and biodiversity) arising from their operations and the provision of goods and/or 
services in accordance with applicable environmental laws and international agreements.  

Excluded activities 

In the procurement of goods and/or services, NIB takes into account whether the supplier is engaged 
in activities which are defined as excluded activities in NIB’s Sustainability Policy as set forth on the last 
page of this Code. 

Compliance with this Code 

Suppliers shall provide NIB with information on their compliance with this Code upon request. NIB may 
monitor its supplier’s compliance with this Code through supplier assessments and audits as set forth 
in the agreement with NIB. In case of failure to comply with this Code, NIB will initiate discussions with 
the supplier to ensure corrective actions are implemented and reserves the right to terminate the 
relevant agreement(s) with the supplier. NIB acknowledges that reaching the expectations and 
exclusions of this Code is an evolving process. Suppliers are expected to report deviations from this 
Code in relation to goods and/or services provided to NIB to supplieridd@nib.int. 

 
1 Sanctioned counterparties are those included on sanctions lists maintained by the UN Security Council, EU, USA, UK, Denmark, 
Estonia, Finland, Iceland, Latvia, Lithuania, Norway and Sweden, as well as entities debarred by NIB. 

https://www.nib.int/files/908df703eec353186930845144fd587d2ce2b326/sustainability-policy-2024.pdf
https://www.nib.int/files/908df703eec353186930845144fd587d2ce2b326/sustainability-policy-2024.pdf


   
 

In accordance with NIB’s Sustainability Policy, NIB will not knowingly be involved with 
counterparties engaged in the following excluded activities: 

 

 

Date of acceptance:   __________________________ 

Organisation:    __________________________ 

Name:     __________________________ 

Signature of authorised representative:  __________________________ 

https://www.nib.int/files/908df703eec353186930845144fd587d2ce2b326/sustainability-policy-2024.pdf

